HTC: Explanation for the profit after tax difference in the Audited Consolidated Financial Statement of 2017
On 08/03/2018, HocMon Trade Joint Stock Company explained the profit after tax of 10% in the Audited Financial Statement of the holding company as follows:

Contents:

Profit after tax of the Company in 2017: VND 36,889,472,950; decreased by 49.23% year on year

Reasons: 

· Profit after tax from petroleum business decreased by 23.88% year on year

· In 2016, the Company had profit from transferring land use right at Tan Xuan Residential Area Project ; other profits from extraordinary incomes increased including the returning of provisions of Trade Centre and Hoc Mon Premium Apartment; collected fines from contract violation 

· Financial profits decreased year on year because in 2016, the Company recorded income from collecting Investment and Development Funds and increased investment capital of the holding company at Hoc Mon Agriculture Wholesale Market Company Limited; and amount of interest from banks decreased because the Company invested in House Project at Xuan Thoi Dong Commune.

